Amended 6/26/18

Enacted 6/26/18

Ordinance #12 revised - March 14, 2005

Amended 6/26/18

Introduced by the Council President at the request of the Mayor and amended by the Neighborhoods, Community Services, Public Health and Safety Committee: 
ORDINANCE 2018-298-E
An ordinance appropriating $300,000 from the DOWNTOWN ECONOMIC DEVELOPMENT FUND TO FUND THE UNIVERSITY OF NORTH FLORIDA (UNF) DOWNTOWN CAMPUS, AS INITIATED BY B.T. 18-070; APPROVING AND AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF THE DOWNTOWN INVESTMENT AUTHORITY (DIA) TO EXECUTE AND DELIVER THE LOAN AGREEMENT BETWEEN UNF AND THE DIA; PROVIDING FOR CITY OVERSIGHT BY THE DIA; providing for an effective date.


WHEREAS, on February 21, 2018, the Downtown Investment Board approved Resolution 2018-02-05, attached hereto as Exhibit 2, which approved entering into a Loan Agreement with the University of North Florida Board of Trustees for the UNF Downtown Campus; now therefore

Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2017-2018 fiscal year, within the City’s budget, there is hereby appropriated the indicated sum from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 18-070, attached hereto as Exhibit 1 and incorporated herein by this reference):
(a) Appropriated from:

See B.T. 18-070

$300,000
(b) Appropriated to:

See B.T. 18-070

$300,000
(c)
Explanation of Appropriation
The funding above was appropriated in the fiscal year 2017-18 budget bill and set aside in a contingency line item until a project was identified for its use. The funds will be used in conjunction with $80,000 held in JEJE75BDED -08304 (Downtown Economic Development Fund – Forgivable Loans) to fund the DIA Board approved forgivable loan by way of DIA Board Resolution 2018-02-05.

Section 2.

Purpose.  The purpose of the appropriation in Section 1 is to provide a loan to the University of North Florida (UNF) to create a downtown campus. UNF requested $380,000 from the Downtown Investment Authority (DIA), along with the ability to purchase parking vouchers at a reduced rate. The DIA is proposing to structure the $380,000 incentive forgivable loan to help defray the tenant improvements, capital expenditure, and tangible personal property expenditures. UNF expects 25 faculty and staff will be employed downtown and approximately 150 students in the programs to be offered at the proposed downtown campus. UNF is finalizing negotiations to lease approximately 13,000 square feet on the 4th and 5th floors of the Barnett Bank Building.   
Section 3.

Approval and authorization.
There is hereby approved, and the Chief Executive Officer of the DIA is hereby authorized to execute and deliver, the Loan Agreement between the University of North Florida Board of Trustees and the Downtown Investment Authority, a copy of which has been placed Revised On File with the Office of Legislative Service.
Section 4.

Oversight.
The DIA shall oversee the project described herein.
Section 5.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:
  /s/ Margaret M. Sidman 
Office of General Counsel
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